
Challenge

Maan Properties had purchased a 
traditionally troubled 115 unit 
complex in the Park Heights 
neighborhood of Baltimore. The 
asset was nearing foreclosure, 40% 
vacant with a myriad of collection 
problems. Managing from out of 
state proved to be a challenge. 
Coupling 30% vacancy along with a 
number of deferred maintenance 
issues, Maan Properties decided it 
was time to sell just over a year after 
acquiring. Justin and his multifamily 
team were retained with the goal of 
selling the property at a minimum of 
10% over the prior purchase price 
and closing the transaction within 6 
months. 

Act ion

SVN REALSITE undertook a targeted 
effort to acquire a buyer who had 
experience with subsidized housing 
and additionally was comfortable 
turning around a complex with high 
vacancy. Through our extensive 
database and marketing process, we 
were able to secure a NJ based buyer 
who had a long history of improving 
properties and working with 
subsidized housing. Days before the 
scheduled closing, the lender pulled 
out, leaving the transaction in a 
precarious position. Justin was able 
to help the buyer find another 
lender, and coupled with seller 
financing, the deal was successfully 
closed. 

Result

The SVN REALSITE Multifamily Team 
was able to secure a buyer who 
specialized in subsidized housing 
and had completed a number of 
similar transactions in their home 
market of New Jersey. They were able 
to vastly outperform their client?s 
goal, achieving a 24% higher price 
than the client had paid just 18 
months prior, while settling the 
transaction within the 6 month 
desired time frame.

TESTIMONIAL

?The knowledge, 
perseverance, myriad of local 
contacts and problem solving 
ability of the SVN REALSITE 
Multifamily Team was 
instrumental in this 
transaction. Justin Verner 
and his team navigated 
every potential pitfall like 
true experts. Justin is the 
most impressive broker we 
have ever worked with. I 
would highly recommend any 
Baltimore area multifamily 
owner considering selling to 
engage Justin and the SVN 
REALSITE team.?

-Steve M., Maan Properties 

Maan Proper t ies is based in 
California and has conduct ed real 
est at e t ransact ions across t he US.
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